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28.38.29-%g 4
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0 L L L L L L L L L L L L L L L L
EV/EBITDA 37.4 45.1 482 47.1 39.8 FY 1Q21 FY 1Q22 FY 1Q23 FY 1Q24  FY 1Q25E
ROE 393.1 81.9 36.9 31.6 28.0
A= Factset, &5 H Research Center X&: Factset, tiASH Research Center
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At&: Factset, CHAIE A Research Center
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[aA ZQIE
[1] 5= HI|XHAE HRE 15 X[Q 210, BEV/PHEVRE M7HEEH 1071 LIS 714 2RI O 2 TS MAF 74X
[2] HiE 2|, MEBI=H| 2B S SN BE SR GSIE A MSHE QIS 714 QI6H| = 28 AX
= [3] ™7|Xt o2l £~& 2 M7|XtH/ESS HHE|Z] THOR7t OHE HAS 74018 M 50| & MY
2 X|E IHEY 4% 50| U Y
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SAZLRCIEN (601138) 32 HHE Mt ODM 7|

siiel =41 104

[EX} MY

= TSMC CoWoS &40 = GPU Eotd 37t

= Al MH 23 400G/800G 114 AR(X| 5 S 2= M1E HF0M 7|0, Al =2 S710]| [E =3
= 12mfP/E 14H12 &= AMH 7|Y T 194 CHH| W20{|0|M4 DH2 2.2t

]A

iy

2 AHICIOF GB200 At 2 S Al ME7HAX] 43 2101 My, Hub7| AlMH THZ 60% &3
N

[1] 22 thE Mb ODM 7|¥2 & DELL, HPE § 2 MH7| 00| 2ATE Of0RE § 22H SLRE 7|(CSP)L| AH ODM
= [2] AH|C|OLS] Al GPU 2& =L Z227|Y, Al GPU HIO|AEE2F 800G 112 AQIX| = OHE 7|04, AUH|C|OF HEH|QI 45 7|
FQ XE
T 2021 2022 2023 2024E 2025E
=g 439.6 511.9 476.3 600.9 756.5
v 1.8 16.4 -6.9 26.1 25.9
I 22.4 21.5 231 27.7 35.4
v 16.7 -3.8 7.1 20.0 27.7
0] 20.0 20.1 21.0 25.4 34.8
el = 4.6 3.9 4.4 4.2 4.6
EPS 1.0 1.0 1.1 1.3 1.6
PER 11.8 9.1 14.3 16.1 12.7
PBR 2.0 1.4 2.1 2.6 2.4
EV/EBITDA 9.2 7.1 9.7 1.3 9.3 A w w
ROE 16.8 15.6 15.0 16.5 18.8 3Q20 0z 3Q22 3Q23 3Q24E
A= Factset, &5 H Research Center At&: Factset, CHAIE A Research Center
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- 27| AP UhE HUETH] 41%, 2010 36% AR SIEA K| TS ARERS A4 K%, 244 015 S J10/HA 30%+ Y
- 1274 A% PER 24BH2 117/ 51 HF 836 CHH| WROI0}M SE 245}

Al HO|E

[ =] —

[
- (1] 32 S &) 19 719 0j20] (HE2 Hix| MR 52 IH2C2]/IDM 7|QS 9] S| S| 2445} LA 7145}

Il

d

= [2] B2 IRE2|/IDMEL] gHA| 38 &4 K&, st=EEA 243 Capex 7H0|EHA 15~209 S22 23H 99 &2 OfH| 2 = 37}
= [3]71=2 YO0|= X|&, SR YA FQI FH[= EH—r—c 28nme7HR| it 14nm1fH| WY TSl S
F=Q X|E HARR(F M) Y& F0|
e 2021 2022 2023  2024E 2025 oo ) .
WTELY 9.7 14.7 22.1 30.1 39.1 1(5‘,1&;5&{) AR —emdBR(P) M YO7Y0)
&12 59.9 51.7 50.3 36.4 29.8 ' | 60
Yol 1.2 2.8 4.4 6.4 8.7 8,000 |
&12 84.8 129.4 56,9 43.1 374 190
20[9 1.1 2.4 3.9 5.4 7.6 6.000 © 40
#0/9E 11.1 16.0 17.7 17.8 19.5 | a0
EPS 2.0 4.4 73 10.6 14.6 4,000 ¢
PER 169.6 50.7 335 29.5 21.5 120
PBR 10.8 6.0 5.3 5.5 4 2,000 1 10
EV/EBITDA 124.7 36.6 25.6 24.1 17.4 . | | | .
ROE 6.4 11.9 16.0 18.8 20.6 2021 2022 2023 1Q24
At&: Factset, CHAIZH Research Center Atz SYoH, WS H Research Center
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TIGER Fn2t=X[TOP10 (396500) 2UH HEER] Top10 7|0l EXI5H= ETF

[ETF &d]
= L FAANEY HHE = S FICS 257 7I1&2= BEXN|0| £ot= &? 10550 FXtol= ETF
= 554 EAHISE &9 270 52 42 25%M% T o2 871 =2 50% UM KSAIZ7IEYU 7I5HAlC= AH
= ZEEZQ=HET|E(91.8%), AX(8.0%) S22 4
[3fA] ZOIE]
- (B4 1] AAIE AIAITHS) AR S B2 B A0S0 KIQ(AI GPU — HBM — $2 — 187} Cj)
+ [ 2] B2 BIEH| 20| 30 O ADIEE, PC/LER, b 5 ADIERD PCE HORERC. AINH] 4% X4 HY
- [a4l 3] 22 20/HI0|A Al AR F2= 20238 1859 Z2{0fA 20304 1,8009] 2| 722 4 0jjAt
ETF 7
ECN, O] 2HO A2 E(F)
SR = L-FA-HEH|O}
ida HIE % A
BM FnGuide EI=HTOP10 Xl SKato|LA 28.7 ~6.8DB35}0|El 46  -22.1
Sa
AUM(SE) 8153 ANTXL 26.4 ~5.7HPSP 45  -13.0
Sgu  IE
- SHO|HEE | 16.1 -17.0s2IM01A 3.5 -9.3
ZE24(%) 0.45
s 6.2 -5.2&849! 3.2 -10.4
PER 13.4
O|HIHA 4.7 -7.71SC 1.8 5.0
PBR 2.1
A= A= 0|X], Quantiwise CHAI5 Research Center A= 2EAEHO0|X|, Quantiwise, LHAIS ™ Research Center
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[ETF MH]
Y BEAAE X

=

E
= FnGuide 2|=83F H?JEEW—’F% 3. 2=/QU0et HE S HiEUE0| 52 &7 30552 Mo &4

6

= DEZD = 23M(82.1%), 2&8(1

[3fA] ZOIE]

= [BHA 1] EF AT7(HQ HEOIM AEZ 27t FMAQI SHEIMIE 0| ZCHH 2| =9 HN2 =0 £ U= SSHQI 2+

¢ (34 2] BRl 5202 4137 PEG| 52 HZHOIBS Ol HAOITA, o) SEHYS XIFF ABAUMR|R £ 2 2= g

= [A 3] QAR HIE XIZ 2= 127HE HIESAUE 6.7%, 3H W BIZHEYE 2.4% 7|15

ETF 7
YAt O] 2HOI M AR E(F)
EXE = Li-FA-HSH|Of
BM FnGuide EI=FE MRl =et aj22/0lma) 150  -1.9MslmR= 6.2 0.6
iUM@%) 5332 sk2|= 15.2 2 UKBAERE|Z 48  -45
;iuij/o) ?gf ESRAZAHOZIZ | 11.4 1.34;'—%:'—&“)'EOL'EEr 48  -24
- - zj2) 105 12.1MA2|AE 4.5 23
oBR - N IE=EEEIES 78 -7.7MAHFN2IE 42 -29

A= A= 0|X], Quantiwise CHAI5 Research Center A= 2EAEHO0|X|, Quantiwise, LHAIS ™ Research Center
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PLUS IS (161510) HSH2-01T} RE=0] 212 EA|0]| 7|CHE! £ Ql= ETF

mwggl
= FSAVIEY AP 2005= SOA Ol e E 22 309 0|U 353 MEoIH EXt
-WMwﬂ*ﬂ§m§%EWQ$WEﬂamwﬂ¢ﬂr&WNENQQE%%MWT?

H o
= REZZQE 38(62.8%), SLUMHIA(8.4%), A7I2H|M(6.8%) S2= 74

[3fA] ZOIE]
= [BA 1] ST HEH T2 O HEXN ~5|UE0 23, SH, 28 & 28 MH HIE 60% 0|4 AHX|
- (s 2] T 2 7IYS0| HINO R R HAMS WHED /0] HA AT} A SX 01210] £0FH 2O o4
=[S 3] 109 0| &2 &2 HIYZ XIZ2 2 QM0 UBSE HE
ETF 72 REZL HR 491055
YA SRR E
EXfhy BU-FA-ME0)
H CIX K|A
BM FnGuide 'S+ A= ST Y ES 56  11.25Kg3= 4.9 2.8
019 R
AUMHE) 4728 SHTHB 50  58BNK3SXE 48 153
Sgu  TAlE
KT&G 4.9 12.35YH4H 4.8 11.0
=2H2(%)  0.23 N
R SR 4.9 1.281Lt28 X% 4.5 4.6
PER 5.2
PBR 0.5 &S H 4.9 6./NHEXISH 4.2 3.6
A= 22AFEH0|X|, Quantiwise CHASH Research Center A= 22AEH0|X|, Quantiwise, CHAISH Research Center
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ETF/2|= 104

=, = = H A = L—
[ETF MdH]
= ol= AXNQ S4lx & oL AXI1E 7|Y0| E4HEXSH= ETF
= MKF X IE+FWKAIRE =25, AUAI IS AUSSYIS0 St A A SO AN AHEZ RS2 D8ot HAUSE MA
= HEEZ|Q= ARAHIX(70.1%), AHTH(16.1%), 2X(7.9%) S22 74
[8HAl IOIE]
= [SHA 1] IR ST 71A QMO Z MAMIIZL ASEH| M2t 17t 3 S, QI8 S 24| siE2 ZM0 2-HHQI &+
= [SHA 2] M7|XHUAM(ENSIBWE) /MBS THAS Q2 SFF XS AF MY HAF FM7F X&E AOZ 4
= SHal 3] SFF AR HAS HESH EXEEZ|E| 7| Z o T CHY FMet 7|y
ETF 74
RN O 2H A X2 E2(F)
EXICHA =U-FA-HSH|O
BM MKF SR 12+ FW
o1
AUM(SHE) 768 7|0t 21.8  -11.7HDSI=2EMaH2t 4.1 2.8
28YA  TAE
SIHRH|A 15.5 ~1.1HDBICH 3.9 2.9
ZH4(%)  0.15 : : -
SHIE 9.4 -8.03H (O} 1.8 -5.0
PER 5.8
2 2H|A 6.8 -9.33 ) 2E 1.3 25.0
PBR 0.5

Atz 2AFZH0|X|, Quantiwise LiAISH Research Center

Atz 22AEHO0|X], Quantiwise, LHAISH Research Center
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KODEX 22HH|3tX|2X| TOP2
Plus (476070)

Hlnl_l'ilﬂx'" 3HA| TOP2 7|o.|—,l_
H|DHR|2H| 2 ZA T |50 EXFSE= ETF

ETF/2|= 104

[ETF Mg]

= 22 H|DHX| 22X TOP 2 7|Q101 L HI| AT QF QUZH0| 22| 0] ZHZt 25%M EX} &=
= LtH{X|= O|= FDAR} RE EMAOIM e S HIZEX|= x| 22 ol M|FAL 87K 7
= HI2IX|E 2 7|YE2E XNAOKME|(NLP) 7|'HE 012510 58 HMSHF A|7IE5H

- [#4 ZOIE]
= [SA 1] D|=2QAES)E= HITHE E-e H|2IOFO] O|=0M SA Sz H iy %*AI HI2IX =X A Y2 O HE A= 7|0
= [EHAl 2] HISER|2H| AIR2 2030 E 77X | 15 50% &0, of 18 Z2| A2 (5t2t oF 136282 2 0l<d
= [S4 3] L HOA T QL U202 2| HTHR|ZA| 22 A/ AN O[HIET} Ch O &0 QO EXFXIE Q| #A0] X|&E A2 M
ETF7HQ
YAt HYEXM2E(F)
EXfhy  YE-FAl-EE 0
. o N
BM iSelect 2= HIZXIZHTOP2 Plus X|==(PR) Eli Lilly 25.3 10.2Regeneron Pharm 6.8 11.0
o419
AUM(SHE) 1,221 Novo-Nordisk ADR ~ 22.2 2.8Amgen 6.5 -3.4
S8YA  TjAE
Zealand 8.2 1.3AstraZeneca ADR 6.3 8.5
E2H2(%) 0.45 —
Viking Thera 7.3 24 4Rhythm Pharm 6.0 -11.2
PER -
Roche Holding 7.1 1.0Structure Thera 4.5 7.0
PBR -
A& 22AEH0|X], Quantiwise CHAISH Research Center A= 22AEH0|X|, Refinitiv, LHAIEH Research Center
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A2 LALEH|0|X|, ETF.com, KHAIZE3 Research Center

SPDR S&P500 ETF Trust (SPY) 0|2 CHE Q20| EAEXI L 7HSSHETF

[ETF &d]

= 22 MF MES 0|EH MA A FEHE FLL e 0l FAANFN EXHe = Ue HE

= S&P 5002 DIE SHNEE 718 HE, Y, MYNEYS 40otd] MEE Yy 5008522 +d

= HEEZIQE=MEI|E(29.6%), 28(13.1%), AHNH(12.1%) S22 74

(4 ZOIE]
= [8H& 1] S&RP500 X[ Al 421 HE0]| Tist 7| (&2 7|1&2 2| QIst 7HAISIE ¢ 0|F A& A7t O|0{X|HA] 5,000pE =Tt
- 344 2] Bt =7} O] HTHROE 7AXF 52 LIEID Y 0120 ZH 52 £5t 25X

= [BiA 3] SPYE SM AUMO| 7+ 2 ETFE H7|HO R IES| 42 XS LIEHH 0= FAAHO| &8 XUt 7tsst A&

ETF 7
YAt State Street
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PER 259 Amazon Com 3.5 -3.5Eli Lilly 1.6 10.2
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=1}

Atz REAEHO0]X], Refinitiv, HAISH

H Research Center
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iShares Biotechnology ETF (IBB)  O|= HO|2E{|3 H|O}ETF

[ETF 83H]

= O|= HIO|QH|3 A0 SAtot= 7”0l EXtot= ETF

= NYSE Biotechnology IndexE F&. Sl 216712| HIO|H|Z/HM|2f 7|H0| HYEH JUCH, S=E H|IS2 AVISUWISHAS OE

= DEZD| Q= HIO|QHZA(81.2%), MHISH16.1%), M2U(2.1%) SCZ2 14

[34Al ZOIE]
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= [a4) 3] 13 QI Bt S QAT ENQI HEIE HIO|E|F 7|RS2| 3] 7|TY

ETF 7HR
YAt iShares by BlackRock
EXE O|=-A-gSH|O}
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